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KIMBERLEY AGRICULTURAL INVESTMENT PTY LTD — ORD STAGE 2 LAND SALE 

Question without Notice 246 — Correction of Answer 

HON DONNA FARAGHER (East Metropolitan — Minister for Planning) [5.06 pm]: This is again on 
behalf of the Minister for Housing. On 22 March, an answer was provided on behalf of the Minister for 
Regional Development to Hon Darren West’s question without notice 246. It has come to light that the figures 
used in the information were incorrect; therefore I would like to table the corrected answer for the member and 
have it incorporated into Hansard. 

Leave granted. [See paper 4130.] 

The following material was incorporated — 
 
I thank the Member for some notice of this question 
(1) Yes. 
(2) As of July 2015 the land was valued at –$5,122,108 for the Goomig lands and $60,000 for the Knox lands. The negative value of 

the Goomig lands is due to the total development costs of the freehold lots exceeding current market value. The factors considered 
by the Valuer General in determining the estimated value of the Goomig land included cost per hectare to develop the land, 
environmental overheads per hectare, overheads related to maintaining the common infrastructure (drains, levees), distance from 
Kununurra, overheads to build the tail water recycling systems required as part of approvals, lack of power and 
telecommunications on the site and less favourable soil type than Ord Stage 1. 

(3) KAI has an option to enter into a development lease for the Goomig lands that converts to a long term lease (50 year) once 
development conditions have been satisfied. They also have an option to purchase the Knox lands at the completion of the 
development at a yet to be agreed price. 

(4) In order to exercise its option for long term lease (Goomig) or freehold (Knox), land needs to be fully developed and operational 
to the satisfaction of the Government. 
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